Name_________________________
Find a new car on the Internet that you would want to buy.

Make:
_____________

Model:
_____________

Price:
_____________

Options:

The dealer’s current special offer is $3000 cash back (and 6.9% financing for 60 months) or 1.9% financing for 60 months.  Find an online car loan calculator to help you with this part.  Assume that you have no trade in and no money for a down payment.

1. Which off looks like it will save you the most money?

2. If you take the cash back offer, how much will the car cost when you are done paying for it?

3. If you take the 0.9% financing offer, how much will the car cost when you are done paying for it?

4. How much cash back do you need in order to make the car cheaper with the first offer?

5. Would the answer to #4 change if you had money for a trade in or downpayment?  Why or why not?

