Organizer—Insurance Costs and Coverage

Monthly Insurance Premiums*:

Health:
 
  $50.00

Auto:


$100.00

Homeowner:

$100.00

Disability:

  $25.00

Life:


  $25.00

Coverage Plans:

Health insurance – Medical expenses or treatments, and for prescription medicine. Health policies can offer many options and vary in their approaches to coverage. Hospital costs can range in the tens of thousands of dollars, especially if surgery is involved.
Auto insurance – Collision, liability, comprehensive, medical, and uninsured motorist coverage. Automobile costs can range in the thousands of dollars, especially if the vehicle is totaled.
Homeowner insurance – Losses due to fire, burglary, vandalism, earthquake, and other perils. Home costs can range in the hundreds of thousands of dollars, especially in the case of major damage from fire or natural disasters.
Disability insurance – Pays cash benefits to a policyholder in the event the insured is unable to work due to an accident or illness. These payments can range in the thousands depending on the period of time the policyholder is unable to work.

Life insurance – Pays a specified sum to beneficiaries upon the death of the insured. These payments can range in the hundreds of thousands, especially if the plan has been set up to replace a person’s income upon death.

*Note: These premiums are listed for class discussion only, and may not reflect actual costs.
