Name_______________________
Buying a House Activity

	1. Go to www.realtor.com (or a similar site) and search for a home that you think you might want to purchase.   Print out the listing page for that house. Write the purchase price on Line 1

2. On line 2, figure out 10% of the purchase price.  That is your down payment.

3. Subtract the Home Price from the Down Payment and write it on line 3.  This is your loan amount.

4. Find an online mortgage calculator.  Find out what your loan would cost you, per month, for both 30 years and 15 years at the default interest rate.  Record the interest rate on line 4a.  Record the 15 year loan on 4b and the 30 year loan payment on 4c.


	1. Home Price_____________________

2.  Down Payment __________________

2. Loan Amount ____________________

4a.  Interest Rate _____________%

4b.  15 year loan payment _____________

4c.  30 year loan payment _____________


